NEWS RELEASE

FOR IMMEDIATE RELEASE

RFA Financial Delivers Transformative Leasing Success
with Landmark Headquarters Relocation

Winnipeg, July 30, 2026 — RFA Financial Inc. (“RFA” or the “Company”) (TSX: RFA) today announced a
20-year lease agreement with IG Wealth Management (“IG”) at 360 Main Street and 300 Main Street in
the heart of downtown Winnipeg.

IG, a Canadian leader in delivering integrated financial planning, has had a presence in the city for almost
100 years. The firm, a member of IGM Financial Inc., a subsidiary of the Power Corporation of Canada,
provides an institutional-quality tenancy that enhances the long-term strength and stability of RFA’s office
portfolio.

The landmark agreement is scheduled to commence in 2028 and totals more than 120,000 square feet
over two distinct leases. The first encompasses six full floors at 360 Main Street totalling just under
115,000 square feet, and the second adds 6,300 square feet at 300 Main Street, a mixed-use residential
tower and the tallest building in Manitoba.

“We are pleased to welcome |G to our interconnected Main Street properties as they establish 360 and
300 Main as their new national headquarters,” said Kim Riley, President of RFA Asset Management. “This
transaction highlights the advantages of our integrated downtown portfolio and our ability to deliver
scalable, well-connected solutions for leading organizations. As demand continues to grow for high-quality
space that supports evolving workplace needs, our assets are uniquely positioned to meet that demand.”

This transaction underscores RFA's proven ability to execute its asset management and leasing strategy,
driving occupancy growth and enhancing the long-term value of its properties. The lease increases
committed occupancy from 79.6%"Y to approximately 95.1% and is expected to increase net operating
income by approximately 59.7% in RFA’s core Winnipeg office portfolio. These results demonstrate the
Company's ability to unlock embedded value, improve asset performance, and deliver long-term value
creation across its portfolio.

“This landmark transaction, the largest private-sector relocation to an existing Class A downtown
Winnipeg office building in recent history, highlights the exceptional efforts of our leasing team and their
success in delivering a transformative leasing outcome for the property and for Winnipeg’'s downtown,”
added Kim.

The addition of IG to 360 and 300 Main is expected to generate meaningful economic benefits for the
surrounding community, bringing over 1,000 employees to the city’s core, resulting in increased foot traffic,
job creation, and demand for nearby retail and service businesses.

“Reopening Portage and Main to pedestrians was all about creating a downtown where people and
businesses want to be,” said Scott Gillingham, Mayor of Winnipeg. “The city and property owners, like
RFA, have put huge investments into this corner recently, and IG choosing to recommit to downtown by
bringing hundreds of employees right to 360 Main shows those moves are delivering results. The financial
heart of our city is beating strong."

(1) Adjusted to reflect the expiration of an existing lease within the premises to be occupied by IG.




The campus-style property is directly connected to the city’s underground retail concourse and skywalk
system, enhancing accessibility and providing year-round connectivity to surrounding offices, shopping,
transit, and other amenities. As part of the long-term lease agreement, the tenant has secured exclusive
signage rights at the top of 300 Main Street, one of the most prominent branding opportunities in the city,
along with rooftop signage at 330 Main, offering a bird’s-eye view from surrounding towers.

"This move marks an exciting new chapter for IG Wealth Management and reflects our confidence in
Winnipeg's future," said Damon Murchison, President and CEQO, IGM Financial and IG Wealth Management.
"As our home for nearly a century, Winnipeg has played a vital role in our success, and we are proud to
deepen our investment in both the city and its downtown core. Our new headquarters will provide
employees with a modern, flexible, and collaborative workplace designed to support innovation, well-
being, and connection.”

RFA owns multiple properties in the downtown core, along with parking facilities supporting these assets.
Together, these properties form an integrated platform that supports tenant demand, enhances operating
synergies, and contributes to a vibrant and active downtown environment.

About RFA Financial Inc.

RFA is a Canadian financial services platform anchored by a Schedule | bank. RFA offers a diversified
suite of financial services to support Canadians at every stage of their financial journey, combined
with the stability of a proven real estate platform. RFA common shares trade on the Toronto Stock
Exchange under the symbol RFA, while Series E and Series | preferred shares trade under the
symbols RFA.PR.E and RFA.PR.I, respectively. The common shares also trade in the United States on
the OTCQX Best Market under the symbol RFAFF.

For more information, please visit rfafinancial.ca.
Contact

For further information, please contact Heather Nikkel, Senior Vice-President of Investor Relations
and Sustainability, at investor.relations@rfa.ca.

Cautionary Statements

This news release contains “forward-looking information” within the meaning of applicable securities laws.
All statements, other than statements of historical fact, that address activities, events, or developments
that RFA believes, expects, or anticipates will, may, could, or might occur in the future are “forward-looking
information”. These statements may include, but are not limited to, statements about RFA's objectives,
strategies and initiatives, future leasing activity, expected financial and operating performance, anticipated
occupancy levels, expected net operating income and cash flow generation, future value creation from its
real estate portfolio, the commencement and performance of lease arrangements, anticipated benefits to
tenants and the surrounding community, and other statements made herein, whether with respect to RFA'’s
businesses, properties, tenants or the Canadian economy. Generally, forward-looking statements can be
identified by the use of forward-looking terminology such as “plans”, “expects”, “does not expect”, “is
expected”, “budget”, “intends”, “scheduled”, “planned”, “estimates”, “forecasts”, “anticipates”, “does not
anticipate”, or “believes”, or variations of such words and phrases which state that certain actions, events
or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”, or other similar
expressions of future or conditional verbs. In this news release, these statements include, but are not limited
to, statements relating to the anticipated commencement of the lease arrangements with |G Wealth
Management, the expected occupancy of 360 Main Street and 300 Main Street, the anticipated increase
in committed occupancy levels within RFA's Winnipeg office portfolio, expected increases in net operating
income and cash flow, the realization of strategic and operational benefits from the transaction, the exercise
and enjoyment of tenant signage rights, and the anticipated economic and community benefits associated

with the transaction.


http://www.rfafinancial.ca/

Forward-looking information contained herein is subject to a variety of known and unknown risks and
uncertainties and other factors that could cause the actual events or results to differ materially from any
future results, performance or achievements expressed or implied by the forward-looking information and
are not (and should not be considered to be) guarantees of future performance. These risks and
uncertainties and other factors are discussed under the heading “Risks and Uncertainties” in RFA's Q1-26
Management’s Discussion and Analysis, which is posted under RFA’'s SEDAR+ profile at www.sedarplus.ca,
under the headings “Risk Factors”, “Risk Management” and “Risk Factors Relating to the Resulting Issuer”
under Appendix |, Appendix -2 and Appendix J, respectively, in the Management Information Circular of
Artis Real Estate Investment Trust (“Artis”) dated November 10, 2025, as well as under the heading “Risk
Factors” in Artis’ Annual Information Form for the year ended December 31, 2024, each of which is posted
under Artis’ SEDAR+ profile at www.sedarplus.ca.

All material assumptions used in making forward-looking statements are based on management's
knowledge of current business conditions and expectations of future business conditions and trends,
including their knowledge of the current credit, interest rate and liquidity conditions affecting RFA and the
Canadian economy, among other things, as well as assumptions regarding lease commencement, tenant
occupancy and the parties' performance of their obligations under the lease arrangements. There can be
no assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. As such, any forward-looking statements speak only
as of the date of this news release and, except as may be required by applicable securities laws, RFA
disclaims any intent or obligation to update or revise such forward-looking statements, whether as a result
of new information, future events, or results, or otherwise. Investors are cautioned not to rely on these
forward-looking statements.



http://www.sedarplus.ca/
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