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FORWARD-LOOKING STATEMENTS

Statements in this presentation are made as at November 3, 2022, or such other date set forth in the statement. All references to dollars ($) in this presentation refer to 
Canadian dollars, unless otherwise specified.

Dfsubjo!tubufnfout!dpoubjofe!jo!uijt!qsftfoubujpo!bsf!ǆgpsxbse-mppljoh!tubufnfoutǇ!xjuijo!uif!nfbojoh!pg!bqqmjdbcmf!tfdvsjujft!maws. Forward-looking statements reflect 
nbobhfnfouǃt!fyqfdubujpot!sfhbsejoh!uif!gvuvsf!hspxui-!sftvmut!pg!pqfsbujpot-!qfsgpsnbodf-!qsptqfdut!boe!pqqpsuvojujft!pg!Bsuis. Without limiting the foregoing, the words 
ǆfyqfdutǇ-!ǆboujdjqbuftǇ-!ǆjoufoetǇ-!ǆftujnbuftǇ-!ǆqspkfdutǇ-!ǆcfmjfwftǇ-!ǆtffltǇ-!ǆqmbotǇ!boe!tjnjmbs!fyqsfttjpot!bsf!joufoeed to identify forward -looking statements. Readers are 
cautioned not to place undue reliance on forward-looking statements.

All statements other than statements of historical fact contained or incorporated by reference herein may be deemed to be for ward-looking statements including, without 
limitation, statements regarding the timing and amount of distributions and the future financial position, business strategy, potential acquisitions and dispositions, plans and 
objectives of Artis.

Such forward-mppljoh!tubufnfout!sfgmfdu!nbobhfnfouǃt!dvssfou!cfmjfgt!boe!bsf!cbtfe!po!jogpsnbujpo!dvssfoumz!bwbjmbcmf!up!nbobhfnent. Artis cannot assure investors that 
actual results will be consistent with any forward -looking statements and Artis assumes no obligation to update or revise such f orward-looking statements to reflect actual 
events or new circumstances. All forward -looking statements contained in this presentation are qualified by this cautionary stat ement.

Forward-looking statements may involve significant risks and uncertainties. Artis cannot assure investors that actual results wi ll be consistent with any forward -looking 
statements and Artis assumes no obligation to update or revise such forward -looking statements to reflect actual events or new c ircumstances. All forward -looking 
statements contained in this presentation are qualified by this cautionary statement. Information in this presentation should besfbe!jo!dpokvodujpo!xjui!Bsujtǃ!bqqmjdbcmf!
dpotpmjebufe!gjobodjbm!tubufnfout!boe!nbobhfnfouǃt!ejtdvttjpo!boe!bobmztjt!)ǆNE'BǇ*/!Beejujpobm!jogpsnbujpo!bcpvu!Bsujt-!jodmuding risks and uncertainties that could cause 
actual results to differ from those implied or inferred from any forward -looking statements in this presentation, are contained in our various securities filings, including our 
current Annual Information Form dated March 3, 2022, our earnings press release dated May 5, 2022, August 4, 2022, and November 3, 2022, along with our 2021 annual 
earnings press release dated March 3, 2022, and our audited annual consolidated financial statements for the years ended December 31, 2021 and  December 31, 2020 which 
are available on SEDAR at www.sedar.com or on our company website at www.artisreit.com.

NOTICE WITH RESPECT TO NON-GAAP & OTHER SUPPLEMENTARY FINANCIAL MEASURES DISCLOSURE

In addition to reported IFRS measures, certain non-GAAP and supplementary financial measures are commonly used by Canadian real estate investment trusts as an indicator 
of financial performance. "GAAP" means the generally accepted accounting principles described by the CPA Canada Handbook - Accounting, which are applicable as at the 
date on which any calculation using GAAP is to be made. Artis applies IFRS, which is the section of GAAP applicable to publicly accountable enterprises. 

Non-GAAP measures and ratios include Same Property Net Operating Income ('Same Property NOI"), Funds From Operations ("FFO"), Adjusted Funds from Operations 
("AFFO"), FFO per Unit, AFFO per Unit, FFO Payout Ratio, AFFO Payout Ratio, Net Asset Value ("NAV"), NAV per Unit, Gross BookValue ("GBV"), Secured Mortgages and Loans 
to GBV, Total Debt to GBV, Adjusted Earnings Before Interest, Taxes, Depreciation and Amortization ("Adjusted EBITDA"), Adjusted EBITDA Interest Coverage Ratio and Total 
Debt to Adjusted EBITDA. 

Supplementary financial measures include unencumbered assets to unsecured debt, percentage of unhedged variable rate mortgage debt, excess of cash flow from 
operations over distributions declared and excess of net income over distributions declared. Management believes that these m easures are helpful to investors because they 
are widely recognized measures of Artis' performance and provide a relevant basis for comparison among real estate entities. 

These non-GAAP and supplementary financial measures are not defined under IFRS and are not intended to represent financial performance, financial position or cash flows 
for the period, nor should any of these measures be viewed as an alternative to net income, cash flow from operations or other measures of financial performance calculated 
in accordance with IFRS. These non-HBBQ!gjobodjbm!nfbtvsft!bsf!npsf!gvmmz!efgjofe!boe!ejtdvttfe!jo!Bsujtǃ!NE'B!bt!bu!boe!gps!rvbrter ended September 30, 2022, available 
at www.artisreit.com and on www.sedar.com
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Å Ofx!wjtjpo!boe!tusbufhz!gpdvtfe!po!wbmvf!jowftujoh!jo!sfbm!ftubuf!up!dsfbuf!boe!vompdl!wbmvf!gps!Bsujtǃ!

owners

Å Ejwfstjgjfe!SFJU!xjui!buusbdujwf!joevtusjbm!qpsugpmjp-!sfqsftfoujoh!ofbsmz!61&!pg!uif!SFJUǃt!hsptt!mfbtbcmf!

area

Å Active normal course issuer bid program

Å Conservative funds from operations (FFO) and adjusted funds from operations (AFFO) payout ratios of 

41.7% and 60.0%, respectively, in Q3-22

Å Trust unit distribution increased by 11 % since November 2020 to $0.60 per unit annually

Å Preferred units earn a stable quarterly distribution

Å Proven track record of creating value through development projects

Å Investment-grade credit rating from DBRS

Å Alignment with unitholders ƿinsiders own or control approximately 30% of the issued and outstanding 

units 
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ÅArtis trades at a significant discount to its $ 19.26 NAV per unit at September 30, 2022

ÅIt is widely known that diversified REITs are out of favour and real estate generally trades at dramatically lower valuations in

the public markets versus private markets

ÅAccessing hard assets of quality and scale can be done indirectly through the public markets at discounted valuations

The 100-day review contemplated a range of alternatives and permutations, ultimately concluding with a bold 

new vision and strategy to: (1) bridge the value gap ; and (2) drive long -term outperformance through NAV per 

unit and distribution growth. 

Bridging the value gap while building a best-in-class real estate entity with a clearly defined vision and strategy 

and long-term growth potential requires ingenuity and pursuit of an unconventional path.

Artis has significant opportunities for value enhancement 

and will focus on growth in NAV per unit and 

distributions
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To build a best-in-class asset management and 

investment platform focused on growing NAV per 

unit and distributions for our investors through value 

investing in real estate
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ÅSuccessfully began unlocking value through the monetization of assets. The REIT has completed a total of 

47 dispositions since March, 2021;

ÅProceeds from dispositions have been effectively utilized to reduce outstanding debt. Total debt to GBV has 

reduced from 49.3% to 47.9%;

ÅAt September 30, 2022, Artis held approximately $137 million in cash and had approximately $111 million 

available on its revolving term credit facilities. This provides the REIT with substantial flexibility and liquidity;

ÅContinue to maintain low leverage and debt metrics within the DBRS investment grade credit rating parameters. 

ÅArtis will look to create value through identifying operational inefficiencies, increasing occupancy and in -place 

rents, and the completion of new development projects;

ÅDuring the first quarter of 2022, the REIT completed construction of the fifth and final phase of Park 8Ninety in the 

Greater Houston Area, comprising nearly 675,000 square feet of additional industrial space;

ÅDuring the second quarter of 2022, the REIT completed construction of the first phase of the Blaine 35 industrial 

project, comprising 118,500 square feet of industrial space;

ÅThe REIT also has a residential development project under construction, 300 Main in Winnipeg, which is a 580,000 

square foot building connected to 330 Main, a state -of-the-art multi -tenant retail property.

ÅIdentifying investments that are undervalued and can produce above average risk-adjusted returns over the 

medium-to-long term; 

ÅArtis will seek to unlock value in its portfolio companies through active management; which may include pursuing 

board representation, or engaging with boards to effectuate long -term value creation; 

ÅIn 2021, Artis participated in an investor group to acquire Cominar REIT. Artis received 32.6% of the common 

equity units along with $100 million of junior preferred units carrying a rate of return of 18% per annum.
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Å Net Asset Value Per Unit 

Å Adjusted Funds From Operations Per Unit

Å Distribution Per Unit

Å Adjusted Funds From Operations Payout Ratio

Å Total Debt to Gross Book Value

A focus on investor-centric KPIs in order to 

maximize long-term value
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Making ESG a focal point and establishing an ESG-

minded culture

ÅImproving operating efficiencies by establishing sustainability targets (using Greenhouse Gas Protocols) with respect 

to achieving reductions in carbon pollution, energy consumption, water consumption and waste;

ÅAligning a portion of performance -based compensation with achieving ESG targets;

ÅEstablishing an internal ESG committee;

ÅQbsujdjqbujoh!jo!HSFTC!xjui!b!gpdvt!po!jnqspwjoh!Bsujtǃ!HSFTC!sbujoh<

ÅTargeting LEED certification wherever possible and prioritizing sustainable design and components on all new ground-

up development projects; and

ÅPublishing an annual ESG report and providing regular updates on our progress.
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Å Primarily Industrial and Office properties 

located in Canada and the U.S. 

Å Fully-internalized management platform

5

00

0

0.3M sq. ft.

Number of 
Properties

Leased Gross Book 
Value

Major Markets Square Feet of 
Gross 
Leasable Area

1.9M sq. ft.

0.6M sq. ft.
3.8M sq. ft.

5.7M sq. ft.

1.8M sq. ft.

0.1M sq. ft.

0.4M sq. ft.

1.8M sq. ft.

1.7M sq. ft.

Artis also has an ownership interest in 10 investment properties, two investment properties under
development, one parcel of development land and properties acquired as part of the acquisition
of Cominar REIT, which have been excluded from financial and operating metrics, unless
otherwise noted.
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Industrial
51.1%

Office
37.0%

Retail
11.9%

Industrial
32.4%

Office
47.3%

Retail
20.3%

Canada
37.0%

US
63.0%

Canada
41.3%

US
58.7%
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