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FORWARD-LOOKING STATEMENTS

Statements in this presentation are made as at November 3, 2021, or such other date set forth in the statement. All references to dollars ($) in 
this presentation refer to Canadian dollars, unless otherwise specified.

Dfsubjo!tubufnfout!dpoubjofe!jo!uijt!qsftfoubujpo!bsf!ǆgpsxbse-mppljoh!tubufnfoutǇ!xjuijo!uif!nfbojoh!pg!bqqmjdbcmf!tfdvsjujft!maws. Forward-
mppljoh!tubufnfout!sfgmfdu!nbobhfnfouǃt!fyqfdubujpot!sfhbsejoh!uif!gvuvsf!hspxui-!sftvmut!pg!pqfsbujpot-!qfsgpsnbodf-!qsptqfdts and 
pqqpsuvojujft!pg!Bsujt/!Xjuipvu!mjnjujoh!uif!gpsfhpjoh-!uif!xpset!ǆfyqfdutǇ-!ǆboujdjqbuftǇ-!ǆjoufoetǇ-!ǆftujnbuftǇ-!ǆqspkfdutǇ-!and similar 
expressions are intended to identify forward -looking statements. Readers are cautioned not to place undue reliance on forward-looking 
statements.

All statements other than statements of historical fact contained or incorporated by reference herein may be deemed to be for ward-looking 
statements including, without limitation, statements regarding the timing and amount of distributions and the future financia l position, 
business strategy, potential acquisitions and dispositions, plans and objectives of Artis.

Such forward-mppljoh!tubufnfout!sfgmfdu!nbobhfnfouǃt!dvssfou!cfmjfgt!boe!bsf!cbtfe!po!jogpsnbujpo!dvssfoumz!bwbjmbcmf!up!nbobhfnent. Artis 
cannot assure investors that actual results will be consistent with any forward -looking statements and Artis assumes no obligati on to update 
or revise such forward-looking statements to reflect actual events or new circumstances. All forward -looking statements containe d in this 
presentation are qualified by this cautionary statement.

Forward-looking statements may involve significant risks and uncertainties. Artis cannot assure investors that actual results wi ll be consistent 
with any forward-looking statements and Artis assumes no obligation to update or revise such forward -looking statements to refle ct actual 
events or new circumstances. All forward -looking statements contained in this presentation are qualified by this cautionary stat ement. 
Jogpsnbujpo!jo!uijt!qsftfoubujpo!tipvme!cf!sfbe!jo!dpokvodujpo!xjui!Bsujtǃ!bqqmjdbcmf!dpotpmjebufe!gjobodjbm!tubufnfout!boe!nanahfnfouǃt!
ejtdvttjpo!boe!bobmztjt!)ǆNE'BǇ*/!Beejujpobm!jogpsnbujpo!bcpvu!Bsujt-!jodmvejoh!sjtlt!boe!vodfsubjoujft!uibu!dpvme!dbvtf!bduval results to differ 
from those implied or inferred from any forward -looking statements in this presentation, are contained in our various securities filings, 
including our current Annual Information Form dated March 2, 2021, our quarterly financial statements and MD&A for the period ended 
September 30, 2021, our earnings press release dated November 5, 2020, May 6, 2021, August 4, 2021 and November 3, 2021 alongwith our 
2020 annual earnings press release dated March 2, 2021, and our audited annual consolidated financial statements for the years ended 
December 31, 2020 and 2019, which are available on SEDAR at www.sedar.com or on our company website at www.artisreit.com.

NON-GAAP MEASURES

In addition to reported IFRS measures, non-GAAP measures are commonly used by Canadian real estate investment trusts as an indicator of 
financial performance. "GAAP" means the generally accepted accounting principles described by the CPA Canada Handbook - Accounting, 
which are applicable as at the date on which any calculation using GAAP is to be made. Artis applies IFRS, which is the section of GAAP 
applicable to publicly accountable enterprises. These non-GAAP measures are not defined under IFRS and are not intended to represent 
operating profits for the period, or from a property, nor should any of these measures be viewed as an alternative to net income, cash flow 
from operations or other measures of financial performance calculated in accordance with IFRS. Readers should be further caut ioned that 
non-GAAP measures as calculated by Artis may not be comparable to similar measures presented by other issuers. These non-GAAP financial 
nfbtvsft!bsf!npsf!gvmmz!efgjofe!boe!ejtdvttfe!jo!Bsujtǃ!NE'B!bt!bu!boe!gps!uif!uisff!npouit!foefe!Tfqufncfs!41-!3132-!bwbjmbcle at 
www.artisreit.com and on www.sedar.com
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Å Ofx!wjtjpo!boe!tusbufhz!gpdvtfe!po!wbmvf!jowftujoh!jo!sfbm!ftubuf!up!dsfbuf!boe!vompdl!wbmvf!gps!Bsujtǃ!

owners

Å Ejwfstjgjfe!SFJU!xjui!fyusfnfmz!buusbdujwf!joevtusjbm!qpsugpmjp-!sfqsftfoujoh!ofbsmz!61&!pg!uif!SFJUǃt!

gross leasable area

Å Active normal course issuer bid program

Å Conservative funds from operations (FFO) and adjusted funds from operations (AFFO) payout ratios of 

45.5% and 65.2%, respectively

Å Trust unit distribution increased by 11 %  since November 2020 to $0.60 per unit annually

Å Preferred units earn a stable quarterly distribution

Å Proven track record of creating value through development projects

Å Investment-grade credit rating from DBRS

Å Alignment with unitholders ƿinsiders own or control approximately 29% of the issued and outstanding 

units (1)

(1) Insiders includes reporting insiders
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On November 30, 2020, five trustees were replaced with highly qualified individuals who brought a broad range of experience and expertise to the 

Cpbse!pg!Usvtufft!)uif!ǆCpbseǇ*/!Uif!ofxmz!sfdpotujuvufe!Cpbse!dpnnfodfe!b!dpnqsfifotjwf!sfwjfx!pg!uif!SFJU!boe!dpnnjuufe!up!completing the 

sfwjfx!boe!boopvodjoh!uif!sftvmut!xjuijo!211!ebzt/!Uif!Cpbse!fohbhfe!Tboeqjqfs!Hspvq!)ǆTboeqjqfsǇ*!up!mfbe!uif!sfwjfx!bu!op!dost to Artis.

ÅReplaced five trustees with highly qualified individuals who bring a broad range of experience and expertise 

ÅExecutive Changes: Appointed Samir Manji as CEO, Jaclyn Koenig as CFO and Kim Riley as COO 

ÅReduced Board fees by 25%

ÅEnhanced governance framework and practices

Å Identified other efficiencies and cost reduction opportunities that are expected to generate over 

%4/1!njmmjpo!qfs!boovn!pg!hfofsbm!boe!benjojtusbujwf!)ǆH'BǇ*!boe!qspqfsuz-level savings 

ÅAnnounced an increase in common unitholder distribution to $0.60 per unit annually from $0.5562 per unit annually, 

effective for the March 2021 monthly distribution, payable on April 15, 2021. This represents a 11.1% increase since 

November 2020

ÅEngaged with Management

Å In-efqui!bobmztjt!pg!Bsujtǃ!bttfut!boe!dpsqpsbuf!pqfsbujpot

ÅSfgjofe!Tboeqjqfsǃt!wbmvbujpo-!bssjwjoh!bu!b!%27/15!ofu!bttfu!wbmvf!)ǆOBWǇ*!qfs!voju-!fydffejoh!uif!dpnqboz!ejtdmptfe!OBW!

per unit of $15.03 at December 31, 2020 

ÅPresent Business Transformation Plan to all stakeholders

ÅOptimize capital allocation plan 

ÅFocus on maximizing value for ALL unitholders 
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ÅArtis trades at a significant discount to its $17.45 IFRS NAV per unit

ÅIt is widely known that diversified REITs are out of favour and real estate generally trades at dramatically lower valuations in

the public markets versus private markets 

ÅAccessing hard assets of quality and scale can be done indirectly through the public markets at discounted valuations 

The 100-day review contemplated a range of alternatives and permutations, ultimately concluding with a bold 

new vision and strategy to: (1) bridge the value gap ; and (2) drive long -term outperformance through NAV per 

unit and distribution growth. 

Bridging the value gap while building a best-in-class real estate entity with a clearly defined vision and strategy 

and long-term growth potential requires ingenuity and pursuit of an unconventional path.

Artis has significant opportunities for value enhancement 

and will focus on growth in NAV per unit and 

distributions
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To build a best-in-class asset management and 

investment platform focused on growing NAV per 

unit and distributions for our investors through value 

investing in real estate
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ÅUnlocking substantial value by 

npofuj{joh!b!qpsujpo!pg!Bsujtǃ!

institutional -grade industrial 

portfolio; 

ÅNbyjnj{joh!wbmvf!pg!Bsujtǃ!

office and retail assets by 

improving operating 

performance and pursuing a 

measured, opportunistic and 

patient strategy for 

divestitures; 

ÅMaintaining strong liquidity to 

capitalize on opportunities; 

and 

ÅMaintaining low leverage and 

debt metrics within the DBRS 

defined parameters. 

ÅIdentifying investments that 

are undervalued and can 

produce above average risk-

adjusted returns over the 

medium-to-long term; 

ÅEvaluating opportunistic 

investments that can be fixed 

or turned around; 

ÅActing as a catalyst to 

influence positive change; and

ÅCapitalizing on mispricing in 

the public markets. 

ÅImproving the income profile of 

assets to the highest potential; 

ÅDeveloping a recurring, high-

margin fee stream for 

management of assets through 

future joint ventures; 

ÅOptimizing the value of existing 

properties through operational 

efficiencies; and 

ÅFocusing on operating in a cost-

efficient manner across the 

organization . 

ÅEstablishing an entrepreneurial 

culture that supports and 

promotes the execution of 

Bsujtǃ!mpoh-term vision and 

strategy; 

ÅContinuously raising the bar 

for financial reporting and 

other disclosures; 

ÅDeveloping a robust 

environmental, social and 

governance strategy; 

ÅEnhancing the investor 

relations and communications 

program; and 

ÅRebranding ƿnew name, new 

image, new future. 

Artis intends to maintain its corporate operations headquartered in Winnipeg and will evaluate its satellite offices going 
forward based on geographical presence and ongoing job functions
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Making ESG a focal point and establishing an ESG-

minded culture

ÅImproving operating efficiencies by establishing sustainability targets (using Greenhouse Gas Protocols) with respect 

to achieving reductions in carbon pollution, energy consumption, water consumption and waste;

ÅAligning a portion of performance -based compensation with achieving ESG targets;

ÅEstablishing an internal ESG committee;

ÅQbsujdjqbujoh!jo!HSFTC!xjui!b!gpdvt!po!jnqspwjoh!Bsujtǃ!HSFTC!sbujoh<

ÅTargeting LEED certification wherever possible and prioritizing sustainable design and components on all new ground-

up development projects; and

ÅPublishing an annual ESG report and provide regular updates on our progress.
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Å Net Asset Value Per Unit 

Å Adjusted Funds From Operations Per Unit

Å Distribution Per Unit

Å Adjusted Funds From Operations Payout Ratio

Å Debt to Gross Book Value

A focus on investor-centric KPIs in order to 

maximize long-term value
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Å Primarily Industrial and Office properties 

located in Canada and the U.S. 

Å Fully-internalized management platform

0.4M sq. ft.

Number of 
Properties

Leased Gross Book 
Value

Major Markets Square Feet of 
Gross 
Leasable Area

2.7M sq. ft.

0.6M sq. ft.
3.8M sq. ft.

5.7M sq. ft.

1.8M sq. ft.

0.4M sq. ft.

0.7M sq. ft.

1.7M sq. ft.

1.6M sq. ft.

Information on this slide is inclusive of Artis' Proportionate Share of properties held in equity accounted investments
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Industrial
48.8%Office

40.1%

Retail
11.1%

Industrial
34.9%

Office
45.1%

Retail
20.0%

Canada
40.3%

US
59.7%

Canada
48.2%

US
51.8%

Information on this slide is inclusive of Artis' Proportionate Share of properties held in equity accounted investments
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