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NOTICE OF ANNUAL MEETING OF UNITHOLDERS

NOTICE IS HEREBY GIVEN that an annual meeting (the “Meeting”) of the holders (the “Unitholders™) of trust
units (“Units”) of Artis Real Estate Investment Trust (“Artis” or the “REIT”) will be held at the Main Floor
Conference Centre, 360 Main Street, in Winnipeg, Manitoba on Thursday, the 20th day of June, 2013, at 11:00 a.m.
C.T. for the following purposes:

1. to receive the annual consolidated financial statements of Artis for the year ended December 31, 2012,
including the external auditor’s report;

2. to fix the number of Trustees to be elected or appointed at not more than seven (7);
3. to elect the Trustees who will hold office until the next annual meeting of the Unitholders: and

4. to appoint the external auditor of Artis for the ensuing year and authorize the Trustees to fix the
remuneration of the external auditor;

We will also consider other business that may properly come before the meeting. As of the date of this Information
Circular, management is not aware of any changes to these items and does not expect any other items to be brought
forward at the Meeting. If there are changes or new items, you or your proxyholder can vote your units on these
items as you, he or she sees fit.

The specific details of the matters proposed to be put before the Meeting are set forth in the Information Circular.

If you are a non-registered holder of units of Artis (for example, if you hold your units in an account with a broker,
dealer, or other intermediary), whether or not you plan to attend the Meeting in person you should follow the voting
procedures described in the voting instruction form or other document accompanying the Circular or call your
broker, dealer, or other intermediary for information on how you can vote your units.

The record date for determination of Unitholders entitled to receive notice of and to attend and vote at the Meeting is
April 30, 2013. Only Unitholders whose names have been entered in the register of Unitholders at the close of
business on that date will be entitled to receive notice of and to vote at the Meeting.

A Unitholder may attend the Meeting, or any adjournment thereof, in person or may be represented by proxy.
Unitholders who are unable to attend the Meeting, or any adjournment thereof, in person are requested to date, sign
and return the accompanying form of proxy for use at the Meeting or any adjournment thereof. To be effective, the
enclosed proxy must be received by the Chairman of Artis, c/o Canadian Stock Transfer Company Inc., by mail at
P.O. Box 721, Agincourt, Ontario M1S 0Al, or by facsimile at (416) 368-2502, by 11:00 a.m. C.T. on Tuesday,
June 18, 2013 or, in the case of an adjourned Meeting, not later than 48 hours (excluding Saturdays, Sundays and
holidays) before the time of the adjourned Meeting. Canadian Stock Transfer Company Inc. acts as the
Administrative Agent for CIBC Mellon Trust Company. Unregistered Unitholders who received the proxy through
an intermediary must deliver the proxy in accordance with the instructions given by such intermediary.

DATED at the City of Winnipeg, Manitoba this 13" day of May, 2013.
ON BEHALF OF THE BOARD OF TRUSTEES

“Armin Martens”’ (signed)
Trustee
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ABOUT THIS INFORMATION CIRCULAR
Unless otherwise specified, all information in this Information Circular is current as of May 13, 2013.

No person has been authorized to give information or to make any representations in connection with matters to be
considered at the Meeting other than those contained in the Information Circular and, if given or made, any such
information or representations should not be relied upon in making a decision as to how to vote on the matters
described in the Information Circular or be considered to have been authorized by Artis or the board of trustees of
Artis.

Unitholders should not construe the contents of the Information Circular as legal, tax, or financial advice and should
consult with their own professional advisors as to the relevant legal, tax, financial and other matters in connection
therewith as these apply to their particular circumstances.

Unless otherwise defined or unless the context otherwise requires, capitalized terms used in the meeting materials
have the meanings given to them by the Glossary to this Information Circular.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

Certain statements included in the Information Circular constitute “forward-looking statements”. All statements,
other than statements of historical fact, included in the Information Circular that address future activities, events,
developments, or financial performance, are forward-looking statements. These forward-looking statements can be

CEINNT3

identified by the use of forward-looking words such as “may”, “should”, “will”, “could”, “expect”, “intend”, “plan”,
“estimate”, “anticipate”, “believe”, “future”, or “continue” or the negative thereof or similar variations. Unitholders
are cautioned not to put undue reliance on such forward-looking statements, which are not a guarantee of
performance and are subject to a number of uncertainties, assumptions, and other factors, many of which are outside
the control of Artis. Such uncertainties, assumptions, and other factors could cause actual results to differ materially
from those expressed or implied by such forward-looking statements. Important factors that could cause actual
results to differ materially from those expressed or implied by such forward-looking statements include, among
other things, general and local economic and business conditions and changes in government regulations or in tax
laws. Although the forward-looking statements contained in this Information Circular are based upon what Artis
believes are reasonable assumptions, there can be no assurance that actual results will be consistent with these
forward-looking statements. Certain assumptions made in preparing forward-looking information and Artis’
objectives include the assumptions that there will be no material changes in government regulations or in tax laws.
Such forward-looking statements should, therefore, be construed in light of such factors. All forward-looking
statements are expressly qualified in their entirety by the cautionary statements set forth above. Forward-looking
statements contained in the Information Circular speak only as of May 13, 2013 and Artis is under no obligation,
and expressly disclaims any intention or obligation, to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, except as required by applicable law.

DISCLAIMER

The statements made in the Information Circular are the responsibility of the Trustees of Artis in their capacity as
Trustees and not in their personal capacity and in no event shall the Trustees be personally liable for any statements
contained herein nor shall resort be had to, or redress, recourse or satisfaction result from, the private and/or
personal property of the Trustees.

ADDITIONAL COPIES OF INFORMATION CIRCULAR

Additional copies of the Information Circular may be obtained without charge on request of Artis at 300 - 360 Main
Street, Winnipeg, Manitoba, R3C 3Z3 Attention: Investor Relations (telephone: 204-947-1250 or email:
investorinquiries@artisreit.com).
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PART | - VOTING INFORMATION
SOLICITATION OF PROXIES

This Information Circular is furnished in connection with the solicitation of proxies by the management of
Avrtis for use at the Meeting to be held at the Main Floor Conference Centre, 360 Main Street in Winnipeg,
Manitoba on Thursday, the 20" day of June, 2013 at 11:00 a.m. C.T., and any adjournment thereof.

This proxy solicitation is made by the management of Artis.

Solicitations of proxies will be primarily by mail, but may also be solicited personally or by telephone, fax or other
electronic means, in person, by Trustees or officers or regular employees of Artis. The costs of solicitation will be
borne by Artis.

Except as otherwise stated, the information contained herein is given as of the date of this Information Circular. All
financial information in this Circular is in Canadian dollars, unless otherwise indicated.

APPOINTMENT AND REVOCATION OF PROXIES
Appointment of Proxies

The persons named in the accompanying instrument of proxy, the Management Nominees, have been selected by the
Trustees and have indicated their willingness to represent Unitholders who appoint them as their proxy for the
Meeting.

A Unitholder has the right to designate a person (who need not be a Unitholder) other than the Management
Nominees to represent the Unitholder at the Meeting. Such right may be exercised by inserting in the space
provided for that purpose on the enclosed instrument of proxy the name of the person to be designated and striking
out the names of the Management Nominees, or by completing another proper instrument of proxy. Such
Unitholders should notify the designated person of the appointment, obtain the consent of such designated person to
act as proxy and should provide instructions on how the Voting Units are to be voted. In any case, an instrument of
proxy should be dated and executed by the Unitholders or an attorney authorized in writing, with proof of such
authorization attached where an attorney has executed the instrument of proxy.

Unitholders of record at the close of business on the Record Date are entitled to receive notice of, and to attend and
vote at, the Meeting and any adjournment thereof.

Unitholders unable to attend the Meeting in person are requested to read the accompanying Information Circular and
form of proxy and to complete, sign and date the proxy together with the power of attorney or other authority, if any,
under which it was signed or a certified notarial copy thereof with Artis’ transfer agent, CIBC Mellon Trust
Company, by mail at Proxy Dept., Canadian Stock Transfer Company Inc., P.O. Box 721, Agincourt, Ontario, M1S
0A1, or by facsimile at (416) 368-2502, by 11:00 a.m. C.T. on Tuesday, June 18, 2013 or, if the Meeting is
adjourned, not later than 48 hours (excluding Saturdays, Sundays and holidays) before the time of the adjourned
Meeting, or any further adjournment thereof. Canadian Stock Transfer Company Inc. acts as the Administrative
Agent for CIBC Mellon Trust Company. Unregistered Unitholders who received the proxy through an intermediary
must deliver the proxy in accordance with the instructions given by such intermediary.
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Revocation of Proxies

A Unitholder who has given a form of proxy may revoke it as to any matter on which a vote has not already been
held, pursuant to its authority, by an instrument in writing executed by the Unitholder or by the Unitholders’
attorney duly authorized in writing or, if the Unitholder is a corporation, by an officer or attorney thereof duly
authorized and deposited at either the above mentioned office of Canadian Stock Transfer Company Inc. or at Artis’
head office, Attention: Chairman, by no later than 4:00 p.m. C.T. on or before the last business day preceding the
day of the Meeting or any adjournment thereof, or with the Chairman of the Meeting on the day of the Meeting or
any adjournment thereof. Canadian Stock Transfer Company Inc. acts as the Administrative Agent for CIBC
Mellon Trust Company. Notwithstanding the foregoing, if a registered Unitholders attends personally at the
Meeting, such Unitholders may revoke the proxy and vote in person. The head office of Artis is 300 - 360 Main
Street, Winnipeg, Manitoba, R3C 3Z3, Attention: Chairman.

ADVICE TO BENEFICIAL UNITHOLDERS

The information set forth in this section is of significant importance to many Unitholders, as a substantial number of
Unitholders do not hold Voting Units in their own name. Unitholders who do not hold Voting Units in their names
(referred to herein as “Beneficial Unitholders”) should note that only proxies deposited by Unitholders whose name
appears on the record of Artis as the registered holder of Voting Units can be recognized and acted upon at the
Meeting. If Voting Units are listed in an account statement provided to a Unitholders by a broker, then in almost all
cases, those Voting Units will not be registered in the Unitholders’ name on the records of Artis. Such Voting Units
will more likely be registered under the name of the Unitholders’ broker or the agent of that broker. Voting Units
held by brokers or their agents can only be voted (for or against resolutions) upon the instructions of the Beneficial
Unitholder. Without specific instructions, brokers or agents for that broker are prohibited from voting any Voting
Units for their clients. Therefore, Beneficial Unitholders should ensure that instructions respecting the voting
of their Voting Units are properly communicated to the appropriate person.

Applicable laws and policy require intermediaries and brokers to send voting instructions from Beneficial
Unitholders in advance of meetings of Unitholders. Every intermediary and broker has its own mailing procedures
and provides its own return instructions, which should be carefully followed by Beneficial Unitholders in order to
ensure that their Voting Units are voted at the Meeting. Often, the form of proxy supplied to a Beneficial Unitholder
by its broker is identical to the form of proxy provided to registered Unitholders; however, its purpose is limited to
instructing the registered Unitholders how to vote on behalf of Beneficial Unitholders. A Beneficial Unitholder
receiving a proxy from an intermediary or broker cannot use that proxy to vote the Voting Units directly at the
Meeting; rather, the proxy must be returned to the intermediary or broker well in advance of the Meeting in order to
have the Voting Units voted.

Although a Beneficial Unitholder may not be recognized directly at the Meeting for the purposes of voting the
Voting Units registered in the name of the Unitholders’ broker (or an agent of the broker), a Beneficial Unitholder
may attend at the Meeting as proxyholder for the registered Unitholders to vote Units in that capacity. Beneficial
Unitholders who wish to attend the Meeting and indirectly vote their Voting Units as proxyholder for the registered
Unitholders should enter their own names in the blank space on the form of proxy provided to them by their broker
and return the same to their broker (or the broker’s agent) in accordance with the instructions provided by such
broker (or such broker’s agent) well in advance of the Meeting.

All references to Unitholders in this Information Circular and the accompanying proxy and Notice of Meeting are to
Unitholders of record unless specifically stated otherwise.
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VOTING OF PROXIES

The persons named in the accompanying form of proxy will vote the Voting Units in respect of which they are
appointed in accordance with the direction of the Unitholders appointing them. In the absence of such
direction, those Voting Units will be voted in favour of (“For”) each of the matters identified in the Notice of
Meeting.

EXERCISE OF DISCRETION OF PROXY

The accompanying form of proxy confers discretionary authority upon the persons named therein with
respect to any amendments or variations to matters identified in the Notice of Meeting and this Information
Circular and with respect to matters that may properly come before the Meeting. At the date of this
Information Circular, the Trustees and officers of Artis do not know of any amendments, variations or other matters
to come before the Meeting other than the matters referred to in the Notice of Meeting and this Information Circular.

VOTING SECURITIES AND PRINCIPAL HOLDERS OF SECURITIES

Artis is authorized to issue an unlimited number of Units. As of the date hereof, there are 125,748,040 Units issued
and outstanding. All issued and outstanding Units carry the right to one vote. There are no special voting units
outstanding as at the date hereof.

Management understands that a significant number of the Units are registered in the name of CDS & Co. and that
such Units are beneficially owned through various dealers and other intermediaries on behalf of their clients and
other parties. The names of the beneficial owners of such Units are not known to Artis.

To the knowledge of the trustees and executive officers of Artis, on the date hereof no person beneficially owns,

directly or indirectly, or exercises control or direction over, more than 10 percent of the issued and outstanding
Voting Units.
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PART Il - PARTICULARS OF MATTERS TO BE ACTED UPON

The following items will be addressed at the Meeting:

1. to receive the annual consolidated financial statements of Artis for the year ended December 31, 2012,
including the external auditor’s report;

2. to fix the number of Trustees to be elected or appointed at not more than seven (7);
3. to elect the Trustees who will hold office until the next annual meeting of the Unitholders; and

4. to appoint the external auditor of Artis for the ensuing year and authorize the Trustees to fix the
remuneration of the external auditor;

We will also consider other business that may properly come before the meeting. As of the date of this Information
Circular, management is not aware of any changes to these items and does not expect any other items to be brought
forward at the Meeting. If there are changes or new items, you or your proxyholder can vote your units on these
items as you, he or she sees fit.

1. RECEIVING THE CONSOLIDATED FINANCIAL STATEMENTS

Our annual consolidated financial statements for the year ended December 31, 2012, together with the auditors’
report thereon, are included in our 2012 Annual and Financial Report and will be presented to unitholders at the
meeting. A copy of such financial statements and auditors’ report are also available on our profile at
www.sedar.com and on our website at www.artisreit.com.

2. FIX NUMBER OF TRUSTEES

Pursuant to the Declaration of Trust, there are to be no fewer than three nor more than ten Trustees. At the Meeting,
Unitholders will be asked to consider and, if deemed advisable, pass a resolution which provides that the number of
Trustees be fixed at seven (7).

3. ELECTION OF TRUSTEES

Each Unitholder is entitled to vote for each nominee on an individual basis. Each Trustee should be elected by the
vote of a majority of the Units represented in person or proxy at the Meeting that are voted in respect of that Trustee.
If any nominee for election as Trustee receives, from the Units voted at the Meeting in person or by proxy, a greater
number of votes “withheld” than votes “for” his or her election, the Trustee will be expected to promptly tender his
or her resignation to the Chairman of the Board of Trustees following the Meeting, to take effect upon acceptance by
the Board of Trustees. In such circumstances, the Governance and Nominating Committee would expeditiously
consider such Trustee’s offer to resign and would make a recommendation to the Board of Trustees whether or not
to accept such offer to resign. Within 90 days of the meeting of Unitholders, the Board of Trustees would make a
final decision concerning the acceptance of such Trustee’s resignation and would announce that decision by way of
a news release. Any Trustee who tenders his or her resignation would not participate in the deliberations of the
Board of Trustees or any of its committees pertaining to the resignation.

All of the nominees, with the exception of Patrick Ryan, are currently Trustees of the Trust. The table below sets
forth, for each Trustee, their current position(s) with Artis, the period of time they have served as a Trustee, their
meeting attendance record, their principal occupation during the past five years, and the number of Voting Units
they have advised Artis they beneficially owned, directly or indirectly, or that are subject to that individual’s control
or direction, as at May 13, 2013.

Allan McLeod has served as a Trustee of Artis since June 9, 2006, but is not standing for re-election at the Meeting.
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Armin Martens, P.Eng., M.B.A. President
East St. Paul, Manitoba Chief Executive Officer

Trustee Since November 8, 2004 Trustee and Nominee

Mr. Armin Martens has been actively involved in the construction, development and management of commercial real estate for over 25 years.
He is the founding President and Chief Executive Officer of Artis REIT, a position he has held since 2005. Mr. Martens obtained a Bachelor of
Science (Civil Engineering) degree from the University of Manitoba. He is a registered professional engineer and holds an M.B.A. from the
International Institute for Management Development (IMD) in Lausanne, Switzerland. Mr. Martens is a past director of Fortress Paper Ltd.
(TSX: FTP), as well as the Bank of Canada, Canada’s central bank.

Meeting Attendance

Regularly Scheduled Board and Non-Regularly Scheduled Board and Total Meetings Attended
Committee Meetings Committee Meetings

10 of 10 17 of 17 27 of 27

At May 13,2013

Units Beneficially Owned or Closing Price of Units Value
Controlled "
481,226 @ ® $16.75 $8,060,536

Edward Warkentin, B.A., LL.B. Independent Trustee and Nominee )
East St. Paul, Manitoba Chair of the Board of Trustees
Trustee Since November 8, 2004 Chair of Governance and Compensation Committee

Member of Investment Committee

Mr. Warkentin of Winnipeg, Manitoba, holds an undergraduate degree from the University of Winnipeg, a law degree from the University of
Manitoba and has been a member of the Bars of Ontario and Manitoba for more than 35 years. Mr. Warkentin is a former Managing Partner of
Aikins, MacAulay & Thorvaldson LLP whose practice is in the area of corporate and commercial law. He is a former director and Chair of
Youth for Christ (Winnipeg) Inc., former director of Manitoba Mineral Resources Ltd. and former director of Grace Hospital Board of
Management. He is currently a director of Exchange Income Corporation, a TSX-listed issuer, and a director of All in West! Capital
Corporation, a TSX Venture Exchange-listed issuer. He is also a director or officer of several private corporations, foundations and public
partnerships.

Meeting Attendance

Regularly Scheduled Board and Non-Regularly Scheduled Board and Total Meetings Attended
Committee Meetings Committee Meetings

14 of 14 23 of 23 37 of 37

At May 13,2013

Units Beneficially Owned or Closing Price of Units Value
Controlled
39,075 @ $16.75 $654,506
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W Delmore Crewson, FCA Independent Trustee and Nominee )
Winnipeg, Manitoba Chair of Audit Committee

Trustee Since June 9, 2006 Member of Investment Committee

Mr. Crewson is a former senior partner and Vice-Chair of Deloitte and Touche LLP. He is a member of the Institute of Chartered Accountants
of Manitoba and has been elected as a “Fellow” of the Institute. Mr. Crewson serves on the Board of Directors and as Chair of the Audit
Committee of the Wawanesa Group of Companies and Pollard Banknote Limited. He also chairs the Audit and Evaluations Committee for the
Department of Finance, Canada, as well as the Audit Committee of the Canadian Grain Commission. Mr. Crewson is a member of the Institute
of Corporate Directors and a member of the Manitoba Chapter Advisory Board. He is the past President of the Institute of Chartered
Accountants of Manitoba and is a former Canadian Institute of Chartered Accountants Board and Executive Committee member. Mr. Crewson
has also served on numerous community boards and has held leadership positions in a number of organizations including the Manitoba
Museum of Man and Nature, and the Associates of the Faculty of Management, University of Manitoba. He also served as a Director on the
Board of Management and chaired the Audit Committee of Canada Customs and Revenue Agency.

Meeting Attendance

Regularly Scheduled Board and Non-Regularly Scheduled Board and Total Meetings Attended
Committee Meetings Committee Meetings

11of11 22 of 22 33 0f 33

At May 13,2013

Units Beneficially Owned or Closing Price of Units Value
Controlled
6,804 $16.75 $113,967

Cornelius Martens, P.Eng. Trustee and Nominee
East St. Paul, Manitoba

Trustee Since November 8, 2004

Mr. C. Martens graduated from the University of Manitoba with a Bachelor of Science degree in Civil Engineering in 1965. In 1968, together
with his father, he incorporated the company that is today known as the Marwest Group of Companies. Marwest is engaged in the
development, construction and management of income-producing properties including office buildings, shopping centers, residential and mixed
use properties. Since its incorporation, Mr. C. Martens has served as President and CEO of the various Marwest companies and is currently the
President and CEO of Marwest Management Canada Ltd. He is the co-founder and past Executive Vice-President of Artis Real Estate
Investment Trust. He is currently a director of All in West! Capital Corporation, a TSX Venture Exchange-listed issuer.

Meeting Attendance

Regula.rly SChed‘_ﬂed Board and Non-Regularly Scheduled Board and Total Meetings Attended
Committee Meetings Committee Meetings

6 0f 6 17 of 17 23 0f 23

At May 13,2013

Units Beneficially Owned or Closing Price of Units Value
Controlled
348,512 @ $16.75 $5,837,576
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Victor Thielmann, FEC, P.Eng. Independent Trustee and Nominee )

Winnipeg, Manitoba Member of Audit Committee

o

Trustee Since November 8, 2004 Member of Governance and Compensation Committee

Mr. Thielmann is the President and Chief Executive Officer of Nova 3 Engineering Ltd. and has over 36 years of experience in the electrical
construction and professional consulting industry. Mr. Thielmann holds a Bachelor of Science in Electrical Engineering from the University of
Manitoba and is a practicing member of the Association of Professional Engineers and Geoscientists of Manitoba as well as most Canadian
provincial professional engineering associations and has received the Fellow designation from Engineers Canada. He is an active member of
several international code and standard setting associations, including NFPA, SFPE and IEEE. He is a former director of the Forks North
Portage, a Canadian crown corporation owned by the municipal, provincial, and federal government. He currently serves as a director of All in
West! Capital Corporation, a TSX Venture Exchange-listed issuer.

Meeting Attendance

Regularly Scheduled Board and Non-Regularly Scheduled Board and Total Meetings Attended
Committee Meetings Committee Meetings

14 of 14 18 of 18 32 0f32

At May 13, 2013

Units Beneficially Owned or Closing Price of Units Value
Controlled
47,108 © $16.75 $789,059

Wayne Townsend, CFP Independent Trustee and Nominee
Winnipeg, Manitoba Chair of Investment Committee
Trustee Since: November 8, 2004 Member of Audit Committee

Mr. Townsend is a Partner at Lawton Partner Financial Planning Services Limited and has over 35 years of experience in the wealth
management and insurance industry. Mr. Townsend holds a Bachelor of Arts from the University of Manitoba, the Certified Financial Planner
(CFP) designation, the Chartered Life Underwriter (C.L.U.) designation, the Chartered Financial Consultants (Ch.F.C.) designation, Society of
Trust and Estate Practitioners (TEP) and is a graduate of the Canadian Securities Course. He is a founding partner of Value Partners
Investments Inc. Past board activities include Vice-Chair of St. John’s-Ravenscourt School, a Past Chairman at Misericordia General Hospital
Foundation and Past Vice-Chair at Misericordia General Hospital. Mr. Townsend currently serves as a director/trustee of Cardinal Capital
Management, Lawton Partners and All in West! Capital Corporation, a TSX Venture Exchange-listed issuer.

Meeting Attendance

Regularly Scheduled Board and Non-Regularly Scheduled Board and Total Meetings Attended
Committee Meetings Committee Meetings

10 of 10 22 of 22 32 0f 32

At May 13, 2013

Units Beneficially Owned or Closing Price of Units Value
Controlled
20,476 @ $16.75 $342,973
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Lﬂ Patrick Ryan Independent Nominee

!. Minneapolis, Minnesota

Patrick Ryan is the President and Chief Executive Officer of Ryan Companies US, Inc., a 75 year old company actively involved in the
construction, development and management of commercial real estate in the United States. He is also a substantial owner in Ryan Companies
US, Inc. Mr. Ryan graduated from the University of St. Thomas, St. Paul, Minnesota with a Bachelor of Arts Degree in Business Finance in
1975. In 1980, Mr. Ryan received a JD Degree from William Mitchell College of Law in St. Paul, Minnesota. Ryan Companies US, Inc. has
eight offices throughout the United States which engages in the construction, design, development and operation of commercial real estate. Mr.
Ryan sits on a number of nonprofit boards and is currently a member of the board of Mate, Inc., a privately held manufacturing company.

M See section “Trustees Ownership Policy” for further details on Artis’ Trustees ownership requirements.
@ Information regarding Unit ownership has been furnished to management of the Trust by the Trustees.
®  Mr. Armin Martens is the Director of the Armin and Denise Martens Foundation, which beneficially owns 29,009 Units of Artis,

included in the table above.
@ “Independent” refers to the Board’s determination of whether a Trustee or Nominee is independent, as set out in section “Board of

Trustees — Independence”.
To be effective, the resolution electing the Trustees must be passed by an ordinary resolution.

It is intended on any vote or ballot that may be called relating to the election of the persons named above as
Trustees, that the Voting Units represented by proxies in favour of Management Nominees will be voted for
such resolution, unless a Unitholder has specified in the proxy that the Voting Units are to be withheld from
voting on such resolution.

4. APPOINTMENT OF EXTERNAL AUDITOR

At the Meeting, Unitholders will be asked to consider, and if deemed advisable, pass a resolution which provides
that Deloitte, LLP be reappointed as the external auditor of Artis for the ensuing year and that the Trustees be
authorized to fix the remuneration of the auditors.

It is intended on any vote or ballot that may be called relating to the reappointment of auditors of Artis and
the authorization of the Trustees to fix the remuneration of the auditors, that the Voting Units represented by
proxies in favour of Management Nominees will be voted for such resolution, unless a Unitholder has
specified in the proxy that the Voting Units are to be withheld from voting on such resolution.

In addition to Audit and Audit related fees, Artis may retain its current external auditor to provide advisory and
consulting services.

Audit Fees
Artis’ external auditor for the fiscal years ended December 31, 2012 and 2011 is Deloitte and Touche, LLP. The
aggregate fees billed by Artis’ external auditors for audit services in the last two fiscal years for audit services is as

follows: 2012 — $506,930; 2011 - $456,175.

Artis 